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Second Quarter Of 2016 Reports
Lower-Than-Expected Auction
Volume, Vehicle Values Consistent
With 2015, According To Kelley Blue
Book
In the news release, Second Quarter Of 2016 Reports Lower-Than-Expected
Auction Volume, Vehicle Values Consistent With 2015, According To Kelley Blue
Book, issued 21-Jul-2016 by Kelley Blue Book over PR Newswire, we are advised
by the company that the second paragraph, second sentence, should read "While
year-over-year auction volume is up 11 percent..." rather than "While year-over-
year auction volume is up 61 percent..." as originally issued inadvertently. The
complete, corrected release follows:

Second Quarter Of 2016 Reports Lower-Than-Expected Auction
Volume, Vehicle Values Consistent With 2015, According To
Kelley Blue Book

Low Fuel Prices Continue to Drive Demand for Sports Car Segment, Nearly
Every Vehicle Bests Industry Average

IRVINE, Calif., July 21, 2016 /PRNewswire/ -- The analysts at Kelley Blue Book
www.kbb.com, the vehicle valuation and information source trusted and relied
upon by both consumers and the automotive industry, today report that auction
volume has declined slightly, despite peaking in the first quarter of 2016 from off-
lease vehicle returns, as covered in the company's Blue Book Market Report for
the second quarter of 2016. 

"Despite what we know about the increase in lease returns for the foreseeable
future, it's interesting to note that Kelley Blue Book Field Analysts are seeing a
decrease in auction inventory from last quarter," said Sean Foyil, analyst for Kelley
Blue Book.  "While year-over-year auction volume is up 11 percent, in the second
quarter, we saw a 2 percent decrease in the number of vehicles running through
auction lanes from the first quarter of 2016.  With auction volume at an all-time
high for 2016, it is unusual that the overall average decline in auction values
matched last year's pace.  Vehicle values decrease when the market is
oversaturated, so this indicates that automakers and rental companies may not be
sending all of their off-lease vehicles to auction in an effort to keep values stable."

Overall, auction values for used 1- to 3-year-old vehicles declined 3.6 percent, or
roughly $671, in the second quarter of 2016.  While the first quarter of 2016
experienced an unusual decline, it is worthwhile to note that the second quarter
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decline was less drastic than Kelley Blue Book analysts expected. 

In addition, fuel prices continued along an upward trajectory in the second quarter,
at a similar pace when compared to the same period in 2015, increasing by 13
percent, or 26 cents, to $2.33 per gallon.  As a result of relatively low fuel prices
and seasonal trends, the sports car segment continued to outperform every other
segment in the used-car market.  In fact, nearly every vehicle within the segment
outperformed the overall market average (down 4.9 percent),  with a year-to-date
increase of 1.5 percent.  To read the full report, please visit:
http://mediaroom.kbb.com/market-report.

The Blue Book Market Report is a quarterly publication that explores the state of
the automotive industry by analyzing Kelley Blue Book® Auction Values.  The
report also discusses developments in residual values and trends in monthly used-
car shopper activity on KBB.com.  If you would like to subscribe to the
quarterly Blue Book Market Report, please e-mail pr@kbb.com.  

To discuss this topic, or any other automotive-related information, with a Kelley
Blue Book analyst on-camera via the company's on-site studio, please contact a
member of the Public Relations team to book an interview.

For more information and news from Kelley Blue Book's KBB.com, visit
www.kbb.com/media/, follow us on Twitter at www.twitter.com/kelleybluebook (or
@kelleybluebook), like our page on Facebook at www.facebook.com/kbb, and get
updates on Google+ at https://plus.google.com/+kbb.

About Kelley Blue Book (www.kbb.com)
Founded in 1926, Kelley Blue Book, The Trusted Resource®, is the vehicle
valuation and information source trusted and relied upon by both consumers and
the automotive industry.  Each week the company provides the most market-
reflective values in the industry on its top-rated website KBB.com, including its
famous Blue Book® Trade-In Values and Fair Purchase Price, which reports what
others are paying for new and used cars this week.  The company also provides
vehicle pricing and values through various products and services available to car
dealers, auto manufacturers, finance and insurance companies, and governmental
agencies.  Kelley Blue Book's KBB.com ranked highest in its category for brand
equity by the 2015 Harris Poll EquiTrend® study and has been named Online Auto
Shopping Brand of the Year for four consecutive years.  Kelley Blue Book Co., Inc.
is a Cox Automotive™ company.

About Cox Automotive
Cox Automotive Inc. is transforming the way the world buys, sells and owns cars
with industry-leading digital marketing, software, financial, wholesale and e-
commerce solutions for consumers, dealers, manufacturers and the overall
automotive ecosystem worldwide. Committed to open choice and dedicated to
strong partnerships, the Cox Automotive family includes Autotrader®,
Dealer.com®, Dealertrack®, Kelley Blue Book®, Manheim®, NextGear Capital®,
vAuto®, Xtime® and a host of other brands. The global company has nearly
30,000 team members in more than 200 locations and is partner to more than
40,000 auto dealers, as well as most major automobile manufacturers, while
engaging U.S. consumer car buyers with the most recognized media brands in the
industry. Cox Automotive is a subsidiary of Cox Enterprises Inc., an Atlanta-based
company with revenues of $18 billion and approximately 55,000 employees. Cox
Enterprises' other major operating subsidiaries include Cox Communications and
Cox Media Group. For more information about Cox Automotive, visit
www.coxautoinc.com.
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For further information: Chintan Talati, 949-267-4855, chintan.talati@kbb.com;
Joanna Pinkham, 404-568-7135, joanna.pinkham@kbb.com; Brenna Robinson,
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949-267-4781, brenna.robinson@kbb.com; Michelle Behar, 949-268-4259,
michelle.behar@kbb.com
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