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New-Vehicle Prices Increase for
Fifth Straight Month, Set Record
Again in August, According to Kelley
Blue Book

Inventory improves year over year but remains historically low; incentives
decreased slightly in August over July, averaging only 2.3% of the average
transaction price.
Luxury share remains elevated – at 17.5% of sales – pushing industry
average transaction price higher.
Non-luxury vehicle buyers paid on average $1,102 above sticker price, an
increase from the prior month.

ATLANTA, Sept. 12, 2022 /PRNewswire/ -- The average price paid for a new
vehicle in the U.S. in August topped July's record and kept the average
transaction price (ATP) solidly above the $48,000 mark, according to new data
released today by Kelley Blue Book, a Cox Automotive company. The Kelley Blue
Book new-vehicle ATP increased to $48,301 in August 2022, beating the previous
high of $48,080 set in the prior month. August 2022 prices rose 0.5% ($222)
month over month from July, and 10.8% ($4,712) year over year from August
2021.

New-vehicle inventory days' supply held steady in the mid-to-high 30s during the
summer and is showing signs of increasing. In August, days' supply was 43%
higher than it was in the same timeframe of 2021, when inventory shortages first
started to impact the market. Still, with roughly 1.2 million units in inventory in the
U.S., new-vehicle inventory remains significantly below levels seen in 2020 and
2019. In the face of tight inventory and high prices, new-vehicle sales remain
depressed, averaging just 1.1 million units per month in 2022. For comparison,
sales in the first eight months of 2019 averaged 1.4 million per month.

Hyundai, Land Rover, Honda and Kia continue to show the most price strength in
the market, transacting between 5-and-9% over sticker last month. Ram, Volvo,
Lincoln, Buick, and the smaller Italian brands Alfa Romeo and Fiat showed the
least price strength, selling 1% or more below MSRP in August. Understandably,
the brands with the lowest price strength also have the highest days' supply of
vehicles.

"Prices are still high and climbing incrementally every month," said Rebecca
Rydzewski, research manager of economic and industry insights for Cox
Automotive. "New-vehicle inventory levels have been rising through August, now
reaching the highest level since June 2021. However, supply of popular segments
– like subcompacts, hybrids and EVs – still remain very low. Automakers are
focusing on building and selling high-margin vehicles. Essentially, the product mix
is the primary factor keeping prices high."

The average price paid for a new non-luxury vehicle last month was $44,559, up
$132 month-over-month and a record for non-luxury vehicles, beating out the high
set the prior month. Car shoppers in the non-luxury segment paid on average
$1,102 above sticker price, an increase from the prior month. Non-luxury shoppers
paid nearly 2% above MSRP in August, compared to 1% above MSRP a year
ago. One bright spot for buyers: truck shoppers paid $142 below sticker in August.
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In August 2022, the average luxury buyer paid $65,935 for a new vehicle, up $878
from the prior month, when luxury ATPs hit a record $65,057. Luxury buyers
continue to pay more than MSRP for new vehicles, although prices are trending
closer to sticker prices. Luxury vehicle share remains historically high as well,
although share decreased to 17.5% of total sales in August from 17.7% in July.
The high share of luxury sales is helping to push the overall industry ATP higher.

The average price paid for a new electric vehicle (EV) rose in August by 1.7%
compared to July and increased by 15.6% versus a year ago. The average price
for a new electric vehicle – over $66,000, according to Kelley Blue Book estimates
– remains well above the industry average, aligning more with luxury prices versus
mainstream prices.

Incentives decreased slightly in August versus July, remaining historically low at
only 2.3% of the average transaction price. A year ago, incentives averaged 5.5%
of ATP. Full-size cars and luxury cars had the highest incentives in August, while
high-performance cars, vans and electric vehicles had the lowest incentives.
Brands with higher inventory levels offered higher incentives in August. The
Stellantis brands, for example, generally had higher than average inventory in
August and also higher than average incentives. While still low from a historical
perspective, Stellantis' incentives in August averaged 4.4% of ATP, up from 4.1%
in July. 
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BMW $68,389 $64,470 $60,904 6.1 % 12.3 %
Daimler $66,158 $64,964 $72,485 1.8 % -8.7 %
Ford Motor Company $54,227 $54,522 $51,905 -0.5 % 4.5 %
Geely Auto Group $58,648 $58,308 $53,902 0.6 % 8.8 %
General Motors $52,175 $51,206 $49,574 1.9 % 5.2 %
Honda Motor Company $39,481 $39,492 $34,888 0.0 % 13.2 %
Hyundai Motor Group $36,265 $36,242 $33,548 0.1 % 8.1 %
Mazda Motor Corporation $34,568 $34,286 $32,835 0.8 % 5.3 %
Renault-Nissan-Mitsubishi Alliance $37,139 $35,637 $32,897 4.2 % 12.9 %
Rivian $73,396 $72,255 – 1.6 % –
Stellantis $54,880 $55,268 $47,737 -0.7 % 15.0 %
Subaru Corporation $35,438 $35,336 $34,804 0.3 % 1.8 %
Tata Motors $86,154 $86,255 $83,026 -0.1 % 3.8 %
Tesla Motors $69,831 $69,260 $58,161 0.8 % 20.1 %
Toyota Motor Corporation $41,073 $40,517 $38,842 1.4 % 5.7 %
Volkswagen Group $54,858 $52,592 $49,687 4.3 % 10.4 %
Industry $48,301 $48,080 $43,589 0.5 % 10.8 %
*Kelley Blue Book average transaction prices do not include applied consumer incentives

 

Make

August 
2022 

Transaction 
Price (Avg)*

July 2022 
Transaction 
Price (Avg)*

August 
2021 

Transaction 
Price (Avg)*

Month-
Over-

Month 
Percent 
Change

Year-
Over-
Year 

Percent 
Change

Acura $53,949 $52,855 $48,299 2.1 % 11.7 %
Alfa Romeo $53,029 $53,340 $48,428 -0.6 % 9.5 %
Audi $59,365 $60,955 $56,778 -2.6 % 4.6 %
BMW $71,073 $67,490 $63,731 5.3 % 11.5 %
Buick $38,492 $38,204 $35,088 0.8 % 9.7 %
Cadillac $71,219 $70,557 $75,457 0.9 % -5.6 %
Chevrolet $49,010 $47,962 $47,101 2.2 % 4.1 %
Chrysler $47,740 $48,388 $44,627 -1.3 % 7.0 %
Dodge $47,537 $47,979 $42,637 -0.9 % 11.5 %



Fiat $23,766 $28,153 $27,032 -15.6 % -12.1 %
Ford $53,829 $53,985 $51,476 -0.3 % 4.6 %
Genesis $60,436 $60,560 $59,143 -0.2 % 2.2 %
GMC $60,422 $58,391 $58,057 3.5 % 4.1 %
Honda $37,776 $38,247 $32,979 -1.2 % 14.5 %
Hyundai $35,261 $34,449 $32,874 2.4 % 7.3 %
Infiniti $61,322 $59,404 $51,955 3.2 % 18.0 %
Jaguar $71,091 $73,728 $69,477 -3.6 % 2.3 %
Jeep $53,930 $53,681 $44,338 0.5 % 21.6 %
Kia $35,375 $35,958 $31,891 -1.6 % 10.9 %
Land Rover $89,154 $88,628 $85,083 0.6 % 4.8 %
Lexus $56,255 $55,668 $51,252 1.1 % 9.8 %
Lincoln $63,586 $66,528 $61,749 -4.4 % 3.0 %
Mazda $34,568 $34,286 $32,835 0.8 % 5.3 %
Mercedes-Benz $66,158 $64,964 $72,485 1.8 % -8.7 %
Mini $38,369 $36,701 $35,542 4.5 % 8.0 %
Mitsubishi $30,393 $31,451 $28,755 -3.4 % 5.7 %
Nissan $35,770 $34,341 $32,405 4.2 % 10.4 %
Polestar $57,791 $58,776 63663 -1.7 % -9.2 %
Porsche $116,693 $117,112 $100,733 -0.4 % 15.8 %
Ram $60,220 $61,050 $54,062 -1.4 % 11.4 %
Rivian $73,396 $72,255 – 1.6 % –
Subaru $35,438 $35,336 $34,804 0.3 % 1.8 %
Tesla $69,831 $69,260 $58,161 0.8 % 20.1 %
Toyota $38,839 $38,140 $36,740 1.8 % 5.7 %
Volkswagen $37,152 $37,744 $35,106 -1.6 % 5.8 %
Volvo $58,783 $58,245 $53,728 0.9 % 9.4 %
Industry $48,301 $48,080 $43,589 0.5 % 10.8 %
*Kelley Blue Book average transaction prices do not include applied consumer
incentives
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Compact Car $26,296 $26,285 $24,351 0.0 % 8.0 %
Compact
SUV/Crossover $35,279 $35,324 $33,005 -0.1 % 6.9 %
Electric Vehicle $66,524 $65,386 $57,540 1.7 % 15.6 %
Entry-level Luxury Car $54,004 $53,968 $49,213 0.1 % 9.7 %
Full-size Car $44,526 $45,903 $41,658 -3.0 % 6.9 %
Full-size Pickup Truck $63,456 $63,045 $57,298 0.7 % 10.7 %
Full-size
SUV/Crossover $73,646 $73,886 $67,697 -0.3 % 8.8 %
High Performance Car $118,332 $116,785 $99,412 1.3 % 19.0 %
High-end Luxury Car $119,296 $118,945 $118,571 0.3 % 0.6 %
Hybrid/Alternative
Energy Car $32,944 $32,360 $31,539 1.8 % 4.5 %
Luxury Car $74,043 $74,565 $73,361 -0.7 % 0.9 %
Luxury Compact
SUV/Crossover $52,526 $52,518 $49,346 0.0 % 6.4 %
Luxury Full-size
SUV/Crossover $102,392 $100,512 $100,018 1.9 % 2.4 %
Luxury Mid-size
SUV/Crossover $69,693 $68,459 $66,154 1.8 % 5.3 %
Luxury Subcompact
SUV/Crossover $44,368 $43,915 $42,683 1.0 % 3.9 %
Mid-size Car $32,266 $32,300 $30,922 -0.1 % 4.3 %
Mid-size
SUV/Crossover $47,747 $47,635 $44,259 0.2 % 7.9 %
Minivan $47,493 $47,732 $43,928 -0.5 % 8.1 %



Small/Mid-size Pickup
Truck $41,872 $41,012 $41,345 2.1 % 1.3 %
Sports Car $45,552 $45,495 $43,949 0.1 % 3.6 %
Subcompact Car $22,680 $23,217 $21,608 -2.3 % 5.0 %
Subcompact
SUV/Crossover $30,452 $30,614 $28,351 -0.5 % 7.4 %
Van $49,553 $51,219 $45,103 -3.3 % 9.9 %
Industry $48,301 $48,080 $43,589 0.5 % 10.8 %
*Kelley Blue Book average transaction prices do not include applied consumer
incentives

 

About Kelley Blue Book (www.kbb.com)  

Founded in 1926, Kelley Blue Book, The Trusted Resource®, is the vehicle
valuation and information source trusted and relied upon by both consumers and
the automotive industry. Each week the company provides market-reflective
values on its top-rated website KBB.com, including its famous Blue Book® Trade-
In Values and Kelley Blue Book® Price Advisor tool, which provides a range for
what consumers can reasonably expect to pay for a vehicle in their area. Car
owners looking to sell immediately can also get a redeemable, transaction-ready
offer with Kelley Blue Book ® Instant Cash Offer. The company also provides
vehicle pricing and values through various products and services available to car
dealers, auto manufacturers, finance and insurance companies, and governmental
agencies. Kelley Blue Book is a Cox Automotive brand.  

About Cox Automotive

Cox Automotive Inc. makes buying, selling, owning and using vehicles easier for
everyone. The global company's more than 27,000 team members and family of
brands, including Autotrader®, Dealer.com®, Dealertrack®, Kelley Blue Book®,
Manheim®, NextGear Capital®, VinSolutions®, vAuto® and Xtime®, are passionate
about helping millions of car shoppers, 40,000 auto dealer clients across five
continents and many others throughout the automotive industry thrive for
generations to come. Cox Automotive is a subsidiary of Cox Enterprises Inc., a
privately-owned, Atlanta-based company with annual revenues of nearly
$20 billion. www.coxautoinc.com
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For further information: Mark Schirmer, 734-883-6346,
mark.schirmer@coxautoinc.com; Brenna Buehler, 949-473-6595,
brenna.buehler@coxautoinc.com
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