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New-Vehicle Prices Set Record
in July 2022, According to Kelley
Blue Book, as Inventory
Improves Year-Over-Year and
Luxury Share Remains Elevated

New-vehicle buyers remain in an "over sticker" market, paying
above MSRP every month this year.
Inventory improves year-over-year but remains low; incentives
increased slightly in July over June 2022, but remain muted,
averaging only 2.4% of the average transaction price.
Strong luxury share – at 17.8% of sales – pushes industry average
price higher.

ATLANTA, Aug. 10, 2022 /PRNewswire/ -- The average price paid for a
new vehicle in the U.S. in July 2022 topped June's record and kept the
average transaction price (ATP) solidly above the $48,000 mark,
according to new data released today by Kelley Blue Book, a Cox
Automotive brand.

The Kelley Blue Book new-vehicle ATP
increased to $48,182 in July 2022,
beating the previous high of $48,043
set last month. July prices rose 0.3%
($139) from June 2022 and 11.9%
($5,126) from July 2021.

New-vehicle inventory days' supply held steady in the mid-30s in July,
where it has been consistently since the final months of 2021.
Surprisingly, days' supply the end of July was 27% higher than it was in
2021, when inventory shortages first started to impact the market,
demand was even higher, and days' supply dropped into the 20s. Still,
with roughly 1.1 million units in inventory in the U.S., new-vehicle
inventory remains significantly below levels seen in 2020 and 2019. 

With tight inventory and sufficient demand, transaction prices remain
elevated. Most dealers continue to sell vehicles above the
manufacturer's suggested retail price (MSRP). Honda, Kia, Land Rover,
and Hyundai continue to show the most price strength in the market,
transacting between 5% to 8% over sticker last month. Ram, Volvo,
Lincoln, Buick, and the smaller Italian brands, Alfa Romeo and Fiat,
showed the least price strength last month, selling 1% or more below
MSRP.

"It's still a sellers' market," said Rebecca Rydzewski, research manager
of economic and industry insights for Cox Automotive. "New-vehicle
inventory levels are better than a year ago, but remain historically low,
and that's keeping new-vehicle prices elevated. Still, even though
average prices are at a record level, there are affordable vehicles out
there. Compact cars and SUVs and subcompact models typically
transact for 30% to 40% below the industry average."

The average price paid for a new non-luxury vehicle last month was
$44,431, up $363 from June, and a new record for non-luxury vehicles,
beating out the high set the prior month. Car shoppers in the non-luxury
segment paid on average $875 above sticker price, a decrease from the
prior month. Still, shoppers are paying more than they did compared to
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a year ago when they paid 0.8% below MSRP.

In July, the average luxury buyer paid $65,530 for a new vehicle, down
$382 from last month, when luxury ATPs hit a record $65,912. Luxury
buyers continue to pay more than MSRP for new vehicles, although
prices are trending closer sticker prices. For comparison, luxury vehicles
were selling for $386 under MSRP one year ago. Luxury vehicle share
remains historically high, pushing the overall industry ATP higher, but
decreased to 17.8% of total sales in July from 18.2% in June.

The average price paid for a new electric vehicle (EV) dropped in July by
2.3% compared to June but increased by 18.8% versus a year ago. The
average price for a new electric vehicle – over $66,000, according to
Kelley Blue Book estimates – remains well above the industry average
and more aligned with luxury prices versus mainstream prices.

Incentives increased slightly in July versus June, but remain low, at only
2.4% of the average transaction price. A year ago, incentives averaged
5.9% of ATP. Full-size cars and luxury cars had the highest incentives in
July, while high-performance cars, full-size luxury SUVs, and electric
vehicles had the lowest incentives.
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BMW $64,723 $65,785 $57,517 -1.6 % 12.5 %
Daimler $67,558 $67,619 $73,089 -0.1 % -7.6 %
Ford Motor
Company $54,523 $54,374 $52,289 0.3 % 4.3 %
Geely Auto
Group $58,422 $59,575 $53,841 -1.9 % 8.5 %
General
Motors $51,193 $50,289 $49,337 1.8 % 3.8 %
Honda Motor
Company $39,502 $38,454 $33,776 2.7 % 17.0 %
Hyundai Motor
Group $36,257 $36,741 $32,428 -1.3 % 11.8 %
Mazda Motor
Corporation $34,326 $33,813 $32,542 1.5 % 5.5 %
Renault-
Nissan-
Mitsubishi
Alliance $35,652 $35,462 $32,547 0.5 % 9.5 %
Rivian $77,111 $76,803 0.4 %
Stellantis $55,251 $53,994 $48,998 2.3 % 12.8 %
Subaru
Corporation $35,372 $36,333 $34,536 -2.6 % 2.4 %
Tata Motors $86,386 $84,264 $80,846 2.5 % 6.9 %
Tesla Motors $69,255 $70,488 $57,479 -1.8 % 20.5 %
Toyota Motor
Corporation $40,539 $40,027 $38,284 1.3 % 5.9 %
Volkswagen
Group $52,752 $56,736 $49,105 -7.0 % 7.4 %
Industry $48,182 $48,042 $43,056 0.3 % 11.9 %
*Kelley Blue Book average transaction prices do not include all applied
consumer incentives 

Make

July 2022
Transaction
Price (Avg)*

June 2022
Transaction
Price (Avg)*

July 2021
Transaction
Price (Avg)*

Month-
Over-
Month

Percent
Change

Year-
Over-
Year

Percent
Change



Acura $52,879 $53,191 $45,725 -0.6 % 15.6 %Alfa Romeo $53,040 $52,848 $48,626 0.4 % 9.1 %
Audi $61,398 $62,943 $59,689 -2.5 % 2.9 %
BMW $67,770 $68,266 $59,926 -0.7 % 13.1 %
Buick $38,214 $37,131 $36,111 2.9 % 5.8 %
Cadillac $70,603 $70,205 $75,424 0.6 % -6.4 %
Chevrolet $47,945 $46,687 $46,215 2.7 % 3.7 %
Chrysler $48,384 $47,758 $42,710 1.3 % 13.3 %
Dodge $48,029 $45,505 $44,375 5.6 % 8.2 %
Fiat $28,153 $30,401 $28,706 -7.4 % -1.9 %
Ford $53,991 $53,685 $51,762 0.6 % 4.3 %
Genesis $60,573 $60,172 $60,043 0.7 % 0.9 %
GMC $58,368 $58,516 $56,911 -0.3 % 2.6 %
Honda $38,255 $36,796 $32,306 4.0 % 18.4 %
Hyundai $34,474 $35,690 $31,362 -3.4 % 9.9 %
Infiniti $59,383 $59,021 $52,234 0.6 % 13.7 %
Jaguar $74,128 $74,250 $67,993 -0.2 % 9.0 %
Jeep $53,680 $52,463 $46,035 2.3 % 16.6 %
Kia $35,962 $36,137 $31,429 -0.5 % 14.4 %
Land Rover $88,709 $86,083 $83,358 3.1 % 6.4 %
Lexus $55,801 $55,892 $51,315 -0.2 % 8.7 %
Lincoln $66,406 $68,803 $66,555 -3.5 % -0.2 %
Mazda $34,326 $33,813 $32,542 1.5 % 5.5 %
Mercedes-Benz $67,558 $67,619 $73,089 -0.1 % -7.6 %
Mini $36,705 $37,287 $35,743 -1.6 % 2.7 %
Mitsubishi $31,489 $30,685 $27,074 2.6 % 16.3 %
Nissan $34,356 $34,681 $32,110 -0.9 % 7.0 %
Polestar $58,778 $58,759 62300 0.0 % -5.7 %
Porsche $117,122 $116,450 $98,517 0.6 % 18.9 %
Ram $60,992 $59,704 $55,399 2.2 % 10.1 %
Rivian $77,111 $76,803 0.4 %
Subaru $35,372 $36,333 $34,536 -2.6 % 2.4 %
Tesla $69,255 $70,488 $57,479 -1.8 % 20.5 %
Toyota $38,144 $37,589 $36,189 1.5 % 5.4 %
Volkswagen $37,782 $38,391 $34,397 -1.6 % 9.8 %
Volvo $58,380 $59,647 $53,776 -2.1 % 8.6 %
Industry $48,182 $48,042 $43,056 0.3 % 11.9 %
*Kelley Blue Book average transaction prices do not include all applied
consumer incentives 
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Compact Car $26,285 $26,154 $24,057 0.5 % 9.3 %
Compact
SUV/Crossover $35,323 $35,372 $32,761 -0.1 % 7.8 %
Electric
Vehicle $66,645 $68,206 $56,110 -2.3 % 18.8 %
Entry-level
Luxury Car $54,350 $52,627 $47,794 3.3 % 13.7 %
Full-size Car $45,999 $44,488 $42,649 3.4 % 7.9 %
Full-size
Pickup Truck $63,012 $62,396 $57,359 1.0 % 9.9 %
Full-size
SUV/Crossover $73,934 $73,037 $67,168 1.2 % 10.1 %
High
Performance
Car $116,950 $110,453 $99,474 5.9 % 17.6 %
High-end
Luxury Car $119,496 $118,469 $120,484 0.9 % -0.8 %
Hybrid/Alt-
Energy Car $32,365 $34,163 $31,490 -5.3 % 2.8 %



Luxury Car $75,012 $73,601 $69,603 1.9 % 7.8 %
Luxury
Compact SUV $52,595 $53,466 $49,354 -1.6 % 6.6 %
Luxury Full-
size SUV $100,473 $99,541 $100,682 0.9 % -0.2 %
Luxury Mid-
size SUV $68,484 $69,096 $65,331 -0.9 % 4.8 %
Luxury
Subcompact
SUV $44,219 $44,659 $42,964 -1.0 % 2.9 %
Mid-size Car $32,322 $31,677 $30,699 2.0 % 5.3 %
Mid-size SUV $47,647 $47,257 $44,168 0.8 % 7.9 %
Minivan $47,779 $47,399 $43,320 0.8 % 10.3 %
Small/Mid-size
Pickup $41,046 $40,881 $41,411 0.4 % -0.9 %
Sports Car $45,549 $45,877 $43,974 -0.7 % 3.6 %
Subcompact
Car $23,220 $22,754 $20,695 2.1 % 12.2 %
Subcompact
SUV $30,632 $30,115 $27,680 1.7 % 10.7 %
Van $51,174 $50,439 $44,960 1.5 % 13.8 %
Industry $48,182 $48,042 $43,056 0.3 % 11.9 %
*Kelley Blue Book average transaction prices do not include all applied
consumer incentives

 

For more information and news from Kelley Blue Book's KBB.com, visit
www.kbb.com/media/, follow us on LinkedIn, Twitter like our page on
Facebook and follow us on Instagram.

About Kelley Blue Book (www.kbb.com)  

Founded in 1926, Kelley Blue Book, The Trusted Resource®, is the
vehicle valuation and information source trusted and relied upon by
both consumers and the automotive industry. Each week the company
provides market-reflective values on its top-rated website KBB.com,
including its famous Blue Book® Trade-In Values and Kelley Blue
Book® Price Advisor tool, which provides a range for what consumers
can reasonably expect to pay for a vehicle in their area. Car owners
looking to sell immediately can also get a redeemable, transaction-
ready offer with Kelley Blue Book ® Instant Cash Offer. The company
also provides vehicle pricing and values through various products and
services available to car dealers, auto manufacturers, finance and
insurance companies, and governmental agencies. Kelley Blue Book is a
Cox Automotive brand.  

About Cox Automotive

Cox Automotive Inc. makes buying, selling, owning and using vehicles
easier for everyone. The global company's more than 27,000 team
members and family of brands, including Autotrader®, Dealer.com®,
Dealertrack®, Kelley Blue Book®, Manheim®, NextGear Capital®,
VinSolutions®, vAuto® and Xtime®, are passionate about helping
millions of car shoppers, 40,000 auto dealer clients across five
continents and many others throughout the automotive industry thrive
for generations to come. Cox Automotive is a subsidiary of
Cox Enterprises Inc., a privately-owned, Atlanta-based company with
annual revenues of nearly $20 billion. www.coxautoinc.com
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mark.schirmer@coxautoinc.com; or Brenna Buehler, 949-473-6595,
brenna.buehler@coxautoinc.com

Additional assets available online: Photos (1)

https://mediaroom.kbb.com/2022-08-10-New-Vehicle-Prices-Set-Record-in-July-2022,-According-to-Kelley-Blue-
Book,-as-Inventory-Improves-Year-Over-Year-and-Luxury-Share-Remains-Elevated?
utm_campaign=ms&utm_medium=newsletter&utm_source=morning_brew

https://mediaroom.kbb.com/2022-08-10-New-Vehicle-Prices-Set-Record-in-July-2022,-According-to-Kelley-Blue-Book,-as-Inventory-Improves-Year-Over-Year-and-Luxury-Share-Remains-Elevated#assets_129
https://mediaroom.kbb.com/2022-08-10-New-Vehicle-Prices-Set-Record-in-July-2022,-According-to-Kelley-Blue-Book,-as-Inventory-Improves-Year-Over-Year-and-Luxury-Share-Remains-Elevated?utm_campaign=ms&utm_medium=newsletter&utm_source=morning_brew

